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Dear CalCAP Lender: '

All Participating Financial Institutions (PFIs) with internally held loan loss reserve accounts are
required to submit a monthly bank statement to the California Capital Access Program (CalCAP)
Trustee Bank and California Pollution Control Financing Authority, either by mail or
electronically. The bank statements or electronic access should provide a detailed description of
the account and a complete summary of all transactions for the period covered. Failure of the
PFIs to comply more than two times within a six month period or more than three times ina 12
month period with the reporting requirements will result in mandatory transfer of loss reserve
accounts to the CalCAP Trustee Bank. Regulation §8073 (b) states “the Loss Reserve Account

" shall, in the Authority's sole determination, be held by the Participating Financial Institution or

by a Program Trustee.”

Thank you for your cooperation. If you have any questlons please contact Aaron Todd, Pr ogram
Manager, at (916) 654-5740. ,

Sincer71/y,
Michael Paparian

Executive Director

cc:  Mark Golder, Vice President
Bank of New York Mellon Trust Company, N.A.




